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Subject :

Sir/Mam

Thanking You,

Date : 27-03-2024
Place : Ujjain
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The Municipal Commissioner

Ujjain Municipal Corporation,

Submmission of Independent Auditor’s Report

Date- 27-03-2024

Hereby we are submmiting the Independent Auditor’s Report for the Financial
year 2022-23 of Ujjain Municipal Corporation as per the Work Order No.
&@M/2023/637 . Please Accept the same.

\

For RAMA K GUPTA & CO.
Chartergd Accountant
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CA ANKUR GUPTA &

(Partner) Jereg ,\cco‘}‘;/
M.No.: 429684 —
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INDEPENDENT AUDITOR’S OPINION

To,
The Municipal Commissioner

Ujjain Municipal Corporation
Ujjain

- REPORT ON THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying consolidated financial statements of

UJJAIN MUNICIPAL CORPORATION, UJJAIN, which comprise the balance
sheet as at March 31, 2023, and the Statement of Income & Expenditure and
statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the MPMAM in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Corporation as at March 31, 2023, its Income

& Expenditure and cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified
under double entry system of accounting under MPMAM. Our responsibilities
under those Standards are further described in the auditor’s responsibilities for
the audit of the financial statements section of our report. We are independent
of the Corporation in accordance with the code of ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Act and the rules there under, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the code of ethics.

ST veesdddiiiLLt

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AN
AUDITORS’ REPORT THEREON

The authorities of the corporation is responsible for the preparation of th.e oth:lzr
Information. The other information comprises the information does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not €xpress any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements

or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard. -

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The authorities of the co
financial statements that give a true and fair view of the financial position,

for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating

due to fraud or error.

In—preparing the financial statements, management is responsible
ing the Corporation's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether d}lq to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee th_at
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and _
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are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these (inancial statements,

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

NN X4

* ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal
control.

_ e Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Corporation’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Corporation to cease to
continue as a going concern.

Jd

b e Evaluate th presentation,_structurer-and—eontent*of—the—ﬁnancial
statements, including the disclosures, and whether the financial
b statements represent the underlying transactions and events in a
\ manner that achieves fair presentation.
»
) We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we
) identify during our audit

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to AN
communicate with them all relationships and other matters that may- CA” Al \

reasonably be thought to bear on our independence, and where applicab_le_,‘ :
related safeguards. From the matters communicated with those charged with' ">/

governance, we determine those matters that were of most significance in the =+
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scribe these matters in our auditor's report unless law or
8§ public disclosure about (he maltter or when, in extremely
8, we determine that a matter should not be communicated
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Subject to above: we report that:

¢) Earmarked fund created by way of Fixed De

posits under the head of Assets
need to be reconcile fr

om Earmarked Liabilities.

d) Advances to Workers and Nigarn Employees is not settl
» is advisable to settle the same into financial accounts

e) EPF  Account showing Debit balance
‘ dgement has to pass necessary entry to
7’ f) We further report that —

ed from Long time. It
at the earliest.

in the financial statements, .
reconcile the same.

' We have obtained all the information and explanations knowledge and belief
were necessary for the purposes of our audit.

In our opinion

» proper books of account as required by law have been kept by
the corporatio

n so far as it appears from our examination;

) (a) The Balance Sheet, the Statement of Income & Expenditure dealt with by
this Report are in agreement with the books of account

(b) The audit has been undertaken acco
explanations given on all the financial
detailed point during audit has been po

rding to the details provided and
and non financial matters an‘d]the
inted in annexed report. '
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(c) In our opinion and to the best of our information and according to
explanations given to us:

i. The Corporation has disclosed the impact of pending litigations on its
financial position in its financial statements.

ii. The Corporation has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts.

Date: 27/03/2024 - For RAMA K GUPTA & CO.
Place: Ujjain Chartered Accountants o
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(Partner) ~—
M. N. 429684
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We have audited the
UJJAIN MUNICIPAL
conjunction with our audit
the year ended on that date

RESPONSIBILITT TR NTERNAL FINANCIAL CONTROLS
¢ establishing and maintaining
| over financial reporting

MANAGEMENT'S
The Corporation’s management ¥ rapmuibie (0
internal financial controls based on e nternal contro
criteria established by the cpmporaiun considering the essential components of
internal control stated in the Gudimue Note on Audit of Internal Financial
Controls over Financial ReDOTIIE sued by the Institute of Chartered
Accountants of India (TCAT. Tiese responsibilities include the design,

wiequate internal financial controls that

implementation and maintenarnse 10
were operating effectively for erwmusme the orderly and efficient conduct of its
safeguarding of its

business, including adherence 0 Tronration’s policies, the

assets, the prevention and deresimr of frauds and errors, the accuracy and

completeness of the accounting TEmrds; and the timely preparation of reliable
has been placed on the

financial informaton, as requir=t. TTonghr reliance
drawn books of accounts,

M/s JAIN V. & Co., Chartersd Ammminiants: who has
: Baianes Jrest of the Corporation for the audited

Income & Expenditure and
year.

AUDITORS’ RESPONSIBILITY
express AT apimion on the Corporation's internal

financial controls over financizl rurting: based on our audit. We conducted

our audit in accordance with the Gudance Note on Audit of Internal Financial
Coni_:r_ols over Financial Reporzimg fie “Guidance Note”) and the Standards on
Auditing, issued by ICAI and fi=emest to e prescribed under section 143(10) of
the Cc?mpanies Act, 2013, 1o e exent applicable to an audit of internal
financial cqntrols, both appiicaiis w amw audit of Internal Financial Controls
and, both issued by the Imszirues ar (Chartered Accountants of India. Those
Stanfiards and the Guidance Ve reguire that we comply with ' ethical
requirements and plan and perioTr +es audit to obtain reasonable assurance

about whether adequate internz fiemcial controls over financial reporting was

established and maintained ami T sucit controls operated effectively in all

Our responsibility is 0

material respects.

2;:; ::::ilt lfnzfli)lv.esv performing prn::"..mrcs to obtain audit evidence about the
equa ﬁrz o e mtergal ﬁnan;:x’m :mu:?is system over financial reporting and
il £ . rgmleﬁ'gctlveness. Cur audit of internal financial controls over
antrls ovilioﬁn g Clirglcluded obfammE an understanding of internal financial
exists. and testi ANCH' FEPOriiE, SRy the risk that a material weakness
’ esting and evaiuarinig e diesign and operating effectiveness of -~
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